Dublin hosting

very best MBA
start-up ventures
next month

ublin will play
host to an inter-
national cohort
of entreprencur-
ial teams from colleges and
universities around the
world with next month’s
launch of the inaugural
MBAWorld Troj
The lllm:-day competi-
tion will sce up io 20 MBA.
start-up teams compete for
a US$20,000 fund with a
top prize of USSLD,I!DO for
the overall wing
Tickets (mnmg at €150

perday) willalsobeon offer | El@INE D’Regan
for up o 21

to listen to, or take part in,

workshops, seminars, net- “Entrants don't have to be

working cevents and presen-
tations by international
speakers, including Profes-
sor Vivek Wadhwa of Stan-
ford University and
Thousandseeds’ Raomal
Pe

rera.
The duo behind the event
arc Stephen Smith and John
O'Loughlin, students of the
MBA programme at UCD
Michael Smurfit Business
School.

According to Smith, hcm—
ever, the World Tr not
just relevant to MEBA stu-
dents and third-level entre-
prencurs. He is keen to pitch
10 all start-ups lool
find out more abou!

gmund lead generation.
To this end, Smith and
O'Loughlin have persuaded
some impressive interna-
tional speakers and judges
to take part in the event. In
addition to Wadhwa and
Perera, the event will fea-
ture:
W VC expert Dr Ronald
Weissman of Apax Partners.
and Silicon Valley Associa-
tion of Start-up Entrepre-

neurs
| | S|hcun Valley Bank
aging director Barry

I Mattcentrum founder Jo-
han Wendt;

W Serial entreprencur and
angelinvestor Jonah Lupton
ot aies Capital and Cauzly;

and
W Rahaf Harfoush, associ-
ate director of the World
Economic Forum,

MBA World Trophy will
have events in several loca-
ns, including the newly-
opened Marker Hotel on
Grand Canal Dock and Ci-
1i's offices on North Wall

.

Smith and O'Loughlin
have spent more than
€100,000 on the event and
will be charging teams
€2,000 each lo enter the

rnlly functioning compa-
nies, but they are usually
past the ideas stage. They
have done some validation

A Dublin
software
company has
won a €650,000
investment for a
biofeedback
gaming
platform,

writes Elaine
O’Regan

ensor technol-

The
Jfounders
are keen
to pitch
to all
start-ups
looking
to find
out more
about
finance,
and
SMEs
after

tips and
advice on
growth
strategies

ne received the fundi
from the Bank of |l\|<iﬂd \lod

Other investors included
Enterprise Irclan

b and
been converging ov
ten ears wilh the Hkes of Wii

aming have
ver the past

aceclerator proy
Zine's chief executive Dar-
ran Hughes said the company
would create up 1o 20 new jobs
By mid 204 a5 1 begins to
aming plat-
form for 105 s Atiiveid
.

used eleciro

Centre. An electronic engineer
whoalsoworked inthe ga
b

industry

products fun and engs
2 arowing space with.a lot of

signal processing engine that
cephalography

v uld
working making Pl
games and Xbox game

companies here in Europe and

re:
prencur | see big opportunitics
here”
Al the core of th
ing is a wes
au

Darran Hughes, chief executive, Zinc Software, with Dawn Guiney of Kemel Capital

types of applctions. from M-
ness and excre
measuring stress and byt
mia
Hughes's business plan is
two-pronged. He wants to li
nse the Zen sensor to me

tract that

©;
using

th
your heart rat

With that
can make games t
you 1o slow your bre
down to around six breaths a

“At the end of the sessi
you can press share and push
ip onto your Facebook wall

that your friends

L We are
putting mg ther 3 po-to-mar-
ket strategy that will focu:
much on the US init
although it will be ay
[n«h customers

ThL US is around I8
months ahead in these types of
echnology. Over there, you can

track your motion through
your diy ey areslicady on

Nl be abie to download
the app on the Apple store and

there is an online shop

Amazon link ~ to allow you

nsor there. Wi

loo bout a $99 price

the US, which translates to

about ¢79. We haven't quite
cked

Hughes said that Zinc’s first
funding round Souldp
part in helping to get his plans
off the ground. The company
was already the recipient of
€50.000 in funding from Er
h prise Ireland’s Competit
thing Start Fund and bagged an-
other €50,000 in December
2011 when it was

a soft
KL (8D modd.
Hewillalso use thes,
develop his own
health and wellness gaming
products at Zinc
“The SDK means other

licensing mmnm buit
cloping our
own games and we are going
1o be pushing them out this
year, They are in the wellness
end of the spectrum - yoga
games, essentially.
the hard data, we can

Xing 50 you essen-
fy' meditative

the radar of big players in the
a’nl!la field like Nike, Hugh

grow a bonsal tree asyou relax.
Another onc would b a man-
k

P Py B
wn:_cn.hu\ it's unique for that
session.

ed in the
where it is on

eyeballs on it and develop s
rapidly through ¥
n

ware-based, there

re certain
casts involved in getting i
het

“There is huge customer de-
mand for what we're doing.
especially in the US. We've got
over the line with our prodict
‘umupmun

b that you

good custo-
mx.r &L'dlm\.k and now it
cas¢ of marketing it and getting
itout there.”

This week: Davy Ell Tax Relief Fund
2012

of their ideas. They have
talked to their customers
and may already have some

sales.
“We are seeing a good
few bi iRy

BES the fund manager run by
ascountancy firm BDO and stockbroker
avy, has raised a new
Iavastmient fund under the government’s
Ifmplo\'moul & Incentive Investment (EI)

Tlu: Dl\'\ EIl Tax Relief Fund 2012 is

nith believes
the idea cml\d hmt:scnous
legs. becoming a major
event on the international
entrepreneurial calendar in
the years al
“We have five teams from
the US, two from South
America, one from Spain,
one from the UK and, from
Ireland, there are teams
and
DCU” he said. “One of our
teams have about 1,000
users — lesters of their pro-
duct. We have 15 teams and
we might get up to 20, but
we're not sure yel. Our regis-
tration is open until April
14

there is a fashion app from
DCU, there is an agri-solu-
tion business from Arizona.
We have an emergency re-
s¢ app from an Indian
team in Warwick Unive:
a medical device company.
from Galway, anti-fraud
and education from UCD
and there’s a smartphone
accessory for brain t
v from Peruand a health-
care app from Mexico, It's a
really mteresting mix.”

For more on the even,
mhn‘s_ place from M

18, log on to mbavorldiro-
phy.com

s second E11 scheme. The
r,u Scheme was iniroduced by the
government in 2011 as a reform of i
predeecssor, the Business Expansion
Scheme (BES), to provide equity funding (o
SMEs to enable them to undertake growth
opportunities.

According to Andrew Bourg, director of
BES Management, the new EIl scheme hasa
number of advaniages for companics
compared with Bl one of the most
important being that it significantly widens
the scope for

“Previously,
©

aly mamsfachurlag

panics
Inieraationally fraded goods and services
that could avail of the scheme. However, EII
funding is effectively available as a source of
finance o all companies with some minor
exceptions,” Bourg said.

Andrew Bourg, director of BES
Management

The lifetime investment limit had
increased from €2 million to €10 million,
Bourg added, with m maximum amount
that could be raised in any 12-month period
also increasing from €1.5 million 1o €2.5

milllnn,“(_mlplnm that previsusly
reached the €2 limit can now
vail of adeitional rumlmg under the EII
Seheme,” he said.

Aceording to Bourg, the 2013 E‘inance}\rl
proposed two further changes to E
legislation, the first of which is lllﬂl
companies v[lcrlllug or managing hotels,

be allowed ln an of the l‘ll funding.
‘The scheme itself was extended until
2020, **confirming the government’s
commitment (o the important role EII
funding has in assisting SVIE growth,”
Bourg said. He added that both changes
were, however, subject to EU approval.
“From the perspective of private
investors, the EIl scheme offers an
attractive all income tax relief of up to 41

na €150,000 per annum,”
Bourg said Davy EIl funds would b
invested in established businesses with a
track record of success, a strong
team and a i

across a portfolio of companics in a range of
industries, which reduces risk for investors
and also the fund’s exposure (o any one
sector of the economy,™ he sal
The EII Seheme is an cquity investment

that s repayable after a threc-year
invesiment period.

““In 2012, the Davy EIl Fund invested
Ireland’s first EII Fund in a number of well-
known and established campanies operating
in agri-foad, life sciences, ICT and
traditional manufacturing sectors,”
said.

““These companics used the EII funds for
a range of expansion and working capital
purposes, which has allowed them to take
advantage of strategic export growih
opportunities and has also helped unlock
further funding lmm both banks and
Enterprise Irelan

Bourg said EII Invrslmml offered
companies fixed finance throughout the
term of the investment, ““providing a degree
of certainty aver funding costs at a time of
the Irish banking system’"

He said investments made by the fund
typically rungrd from €500,000 to
€1,000,000 and that BES Management had,
to date, raised €132 million through 19 BES
funds and two EIl Scheme funds.

““The funds were invested in over 140
indigenous Irish companies across a wide
range of industry sectors. These companies
include well-known and successful
companies such as Lifes2Good, Green Farm

‘vods, Schivo Group, CampusIT and Helix
Health," he said.

Bourg
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