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Davy and
BDO launch
first EII fund

0'Brien

BES Man: rn)mcnl Limited
m ™

ES Manage-
ment Limited
ajoint venture

. has
launched the Davy EIl Tax Re-
lief Fund. The new Emplay-
ment and Investment

ey .
. but ol b Nageed for
some time.

“The scheme aims to trans-
form the Business Expansion
Scheme (BES) by widening
the scape of companies that
can st 1 funding [ 0ddi-
tioh, COMPANIEs Can nOW raise
up to €10 million (previously
€2 million} under the scheme
and the amount that can be
raised in a 12-month period
has been increased to
lion (previously €15 million)

shised 19 BES fnds over the

past 16 years. “We are best

placed to launch and man:
Treland's first EI1 Tax Relizt

e partner
id

While EIL will replace the
BES scheme at the end of this
year. for the time being hoth

will run in parallel until De-
cember 31 of this year.
The Davy EII Tax Relief

Fund will allow investors avail
of an all-income tax deduction,
offering up to 41 per cent tax
relief, while also promoting the
creation of jobs in Ireland’s
SME scetor. The EIT Sche

has taken the benefits of BE
and widened them to benefit

did not guali-
d the €2 mil-

“Its wider remit and in-

commercial report

n35

BES/Ell SCHEM

creased i u\\c\lmml limits are

a

whe funding fom
sources is limited The scheme
is seen as avital source of fund-
for SMEs, many of which
are looking towards EII fund-
ing as a means to finance their
growth strategics
She agreed that, because the
EIl investment was over three
years a5 opposed to five years
{as is the case with traditional
BES investments), the new
heme would favour later-
¢ companics
A mare established. ma-
ture company will be able to
Py out on investments more
readily within a three-year
timeframe than would a star
up,” she said. *Arguably, the
investment will be less risky
and is therefore more attractive
from an investor perspective,
“We also need to acknowl-
edge that even mid-sized, well
established businesses ar find-
ult to raise funds

Sinead Heaney, partner, BDO; Brian Davy, Davy Stockbrokers, and Andrew Bourg

directar, BDO

from banks and other tradi-
tional sotirces ight now, 5o ac-
s to EIl funding will be a
huge honus for them, and will
0 a long way tawards creating
sustainable jobs”™

Heaney belicves that invest-

ment in & Fund is an attractive
propesition for investors.

‘Over the last 16 years, BES
Mana

as invested

ments ar
“hands-on” way by a full-time
and experienced management
team, an approach that appeals

to bath companies and imves-

nd performing compa-
b

co
pat
across a range of
will reduce exposure to
one scctor.
‘Over the coming weeks, we
will be targeting companies to
ssess their suitability for fund-
ing, and would encourage any

ampanies meeting the quali-
fying criteria to consider the
benefits that equiry fanding of
s mm:mu\d bring to their

director
nts, said

inves-
tors an attractive tax relief of
up to 41 per cent. In addition,
\he Davy EII Tax Relief Fund
offers investors the opporti-
nity to invest in 4 managed
and diversificd fund.*

le]\:lld Kinsel
e

For further deiatls, contaci
BDO on tel; 014700455, or
visit www hes.ie

Intelligent idea to help out tech start-ups

By Margaret 0'Brien

cedups is the intelli-
gent crowdfunding
service for tech start-
ups and investars,
which aims ta raise €250,000
through BES for expansion
into new markets
Seedups was founded in 2010
by Michael Faulkner as a
icans of connecti
tech-start-ups with investors.
The company has been pri-
vately funded throughout its
first year of operation, and
within that period launched its
British and Irish service in
Februa ary, “mhﬂlt. its
US service at the prestigious
SKSW festival in Austin, Texas.

In that time, more than 900
investors

have signed up.

“We knew there wasa gap in
the funding cyclc for disruptive
tech-based entrepreneurs and
we also knew that angel inves-
tors were struggling to find en-
ough apportun

“Seedups uses an evolved
proach to crowdfunding,
which has been thrust into the
spotlight since it was high-
lighted by US president Barack
Obama, when he launched his
Entrepreneur Access to Fund-
ing Bill. As 2 means of raising
money for ereative projects, it
has been successful for Kick-
starter and Indiczoga, but

‘mdu ps is lhmm platform

ments o tch startups
We know tech companies
are the anes with the gres

crowdfunding
“It's impor

jabs are brought about by new
or small companics. They
I

cconomy

At the heart of the Em‘dup«
concept is the nee
Start-ups 4 fuir valuation and
ensure companies can gain ac-
ces lmh\.mm!mglh\\ need to

e, It also nvestors
access to f investment
opportunities, with tools to

surv

ves

belp with drrsieaton
uses a “wisdom of
cond matching engine to give
a fair valuation of a start-up’s
warth, Investors compete with
micro-bids to ensure they
part of the equity deal, and
toolsarcin place to cnsure that
investors can network and con-

bids on projects. Itis free toreg
ister for both parties.

ups has in mind for 2012
clude developing the service
for varions European markets
and increasing activity in the
US, Irish and British markets,
rowdfunding market is

in-

world lea-

Seedups team: Michael Faulkner, chief executive and
founder, Gavin Gallagher, chief technical officer, Da-
mian Moore, CRM manager, Connar Doherty, online

community manager

Pinnacle gets involved in new scheme

arwath Bastow

Charleton Limer-

ick (Horwath) and

Pinnacle Capital

Partners Limited are not run-

ning a Pinnacke Fund this year

due to the delay in the intro-

duetion of the EIN Scheme that
replaces the BES scheme.

However, the firm has been

engaged toassist the promoters

of twa scparate windfarm pro-

h Energy
mi 1 in rais-
ing BES finance. Both projects
have sites secured with full

planning permission
“Although we ate not run-
ning the
2011 Pinnacie will be engaged
to monitor and report on the
investments by the privatc
BES investars similar to the
monitoring and reporting car-
ried out by it under the Pinna-
cle BES Fund,” said Mary
McKeogh, tax partier with
Horwath
This BES investment op-
portunity may well be one of
the few rer S oppor-
ics in the market given th
scheme in its present form will
cease from December 31 1o be

E

sustainable jobs in Ireland.
« High Growth Sector

BES Investment
Opportunity

We recycle post consumer plastic into Polymer Pellets
and Granules for re-use by manufacturers. This reduces

costs and disposal to landiill and provides much needed

* Manufacturing Company
 Experienced Management Team

Mary McKeogh

from renewable resources by

2020 the majority of which will

be gencrated by onshore wind

Thereis angoing stale inancial
thros

EFIT programme in lre

land and globally through si-

milar or other

sure is limited to the upfront
cquity investment; they do not

ax exposure
cach year and do not necd 1o

Wind energy generation
continues to

by lending institutions in Ire-
land. Completed windfarms
continuc to be sold at strong
prices and are expected to do
sofor the forssesuble future

S is one of the few
sources of total incame relief

on having specific cusses of in-
cg rental income,”

said.

s also a significantly
large tax shelter offering tax
relicf on investments up to a
maximum of €150,000, while
mast ather shelters have much
lower tatal income limits

o
of amounts of quﬂE'\‘MlNJEJm
qualifying BES compars
designated funds. subject to
the High Income Earners Re-
striction

“Also, for Investors, expo-

g onthe new EIl
Schene, McKeogh said
der the new scheme, tax relict
of effcctively 30 per cent is
available upfront with a further

o
ee numbers and related payroll
expense by year three or has in-
creased its expenditure on re-

rch and development.
As expeienced BES fund

ors, we alse have con-
cerns around the reduced hold-
ng period in respect of the

time taxpayers’ moncy i in-
vested in the scheme. The EII
requites the shares o be held
minimum of three ye:

that lon periods will
apply. passibly subject (o high-
er capped returns for inves-

Wikd nergy: i aitraotive prospedt

Wind energy
companies seek
BES funding

By Margaret O'Brien

arrownaweelaun
Energy Limited
and Rathname-
neenagh Energy
mited, two indigenous Li-
ish companics arc sceki
to raise BE tment
private placing. with the as-
sistance of Horwath Bastow
Charleton, Limerick.
Carrownaweelaun En-
ergy Limited is secking to
e a BES investment by
private placing to part-fund
ﬂ!r wn\lluxlmn of a 4.6
tt (MW} wind farm
it Carrowmaseslans, Co

inv

The windfarm will be de-
veloped on the land of one
owner and a 25-year lease
will put in placé with the
land owner. The promoter

2.3 MW wind tur-
bines. The P90 net energy
.\K-M = 12,100,000 kWh's
er annum
Rathnameneenagh En-
ergy Limited is secking 1o
raise 4 BES investment by
private placing to part-fund
the construction of a 4.6
MW wind farm in Rathna-
meneenagh, Ballyeurreen,
terford, south-cast of
an, close to the

rindfirea will be de-
veloped on the land of one
owner, with a 25-year lease
put in placc with the land

pr
pases to erect two Enercon
E82 23 MW wind turbines
on the land The P90 net en-
ergy viekd equals 13400000
KWh's per annum
arrad Hassan, a leading
global renewal energy con-
sultancy, prepared tro \cw
rate wind ene
1eports mnhrmml. \q

sately the suitabiliy of Car-
rownaweelaun and
Ballyeurreen for the devel-
opment of a wind farm
Both sets of promoters have
secured grid connections on
Gate 3 of Ircland’s network
connection palicy far re-
able generators and a
w

pmmam to develop the re-
spective wind farm site.
Both promoters are confi-
dent that a power purchase
agreement will be forth-

coming on the basis that the
Grid Connection Agree-
ment is alrea |||\ place,
Mary McKeogh. tax
partner with Horwath Ba
tow Charleton in Limerick
said “The wind sectar is a
good propasition for BES
investment as it is an indus-
try where revenue and costs
can be reasonably projec
able so appraising the in-
stment opportunity is
ively transparent. »\I-n
the wind industry
arically generated rrnn
cashflow and is a sector that
banks are still prepared to
finance; again good ind
tors that it is @ stable sector
*Unlike the majority of
wind farm Bl-ﬁ te
hath projects have
fixed BES exit dates - De-
cember 2016 — and full con-
version of shares to vot
shares in the event of de-
fault” she said.
“B

mpanics have
ged professional BES
manager - Pinnacke Capital
Partners Limited - to man-
e the investment on the in-
vestars' behalf 50 investors
re offered not only the &
k benefits of a BE
tment hm the added se-

outits five-year life cycle

mare information,

For
iel: 061-310311

hares issued, ie the length of

The Davy Ell Tax Relief Fund

Unigue BES + Equity Investment Opportunity
Clinical Support Information Systems

Clinical Support Information Systems Limited (‘CSIS" / “the
Company') is dedicated to becoming the Leading Infernational
Software provider to oddress the problems associated with
Potential Inappropriate Prescribing of Drugs.

® Addressable worldwide market of $1bn+
Proven multidisciplinary management team

Want to CUT Your Personal Tax Bill?

Fund Facts:

41% on investments

+ Opportunity for eligible investors
o avall of tax relief of up to

* Minimum investment: €5,000
* Maximum investment. €150,000
= Fund closes: 31 December 2011

ploymer

For more information on the
t and Investment Incentive
Scheme (“Ell Scheme”) or to receive a
Prospectus and Application Form, visit
www.bes Je or call 01-614 5000

BES Management Ltd. is regulated
by the Central Bank of ireland.

.
* Company already trading .
at 23% (incl max tax .

ed Exit Mechanism N
.

.

Revenue generating contracts with strategic multinational partners in place
C ble with new Empl and Investment Incentive Scheme
Technology profected, International Patent pending

Impressive product pipeline

Potential for high return

This does not constitute n offer to subscribe t the Fund or investment advice. This investment
may not be suitable for al investors, You shoukd read the Prospectus carefully and consult your
ta advisor about the rules that apply in your individual iroumstances prior to any investment.
Investors are responsible for filing their own tax rewums.

For Information Memorandum and Application Form
please contact the Company Secretary at

Phane 016637276

Email : info(@ polymerrecovery.com

Initially please send an email request to:
info@csis.ie

www polymerrecovery.com

Closing date 31st Decernber 2011 or BES scheme cessafion,
This do
Apphc

WARNING: This is a medium to long-term investment and there is no early
exit mechanism. The value of your investment may go down as well as
This announcement is not an offer. No offer will be made except on the basis of
agreement in wrifing

up. Investors can lose some or all of the amount invested. Other risks and
terms and conditions apply.




